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Article 3

1. Each Contracting Party shall accord to investors of
the other Contracting Party and to their investments
treatment no less favorable than the treatment it accords
in like circumstances to investors of a non-Contracting
Party and to their investments with respect to investment
activities.

2. Notwithstanding paragraph 1, each Contracting Party
may not accord to investors of the other Contracting Party
and to their investments preferential treatment granted
under the membership of the former Contracting Party in a
customs union, an economic union, a common market or a free
trade area with a non-Contracting Party.

Article 4

Each Contracting Party shall accord to investments of
investors of the other Contracting Party treatment in
accordance with international law, including fair and
equitable treatment and full protection and security.

Article 5

Each Contracting Party shall accord to investors of
the other Contracting Party treatment no less favorable
than the treatment it accords in like circumstances to its
own investors or investors of a non-Contracting Party with
respect to access to the courts of justice and
administrative tribunals and agencies in all degrees of
jurisdiction, both in pursuit and in defense of such
investors’ rights.

Article 6

Nothing in this Agreement shall be construed so as to
derogate from the rights and obligations of the Contracting
Parties under the WTO Agreement.

Article 7

1. Each Contracting Party shall promptly publish, or
otherwise make publicly available, its legislation,
administrative procedures and administrative rulings and
judicial decisions of general application as well as
international agreements which pertain to or affect
investment activities.

2. Each Contracting Party shall, upon request by the
other Contracting Party, promptly respond to specific
questions and provide that other Contracting Party with
information on matters set out in paragraph 1.

3. The provisions of paragraphs 1 and 2 shall not be
construed so as to oblige either Contracting Party to
disclose confidential information, the disclosure of which
would impede law enforcement or otherwise be contrary to
the public interest, or which would prejudice privacy or
legitimate commercial interests.

Article 8

Each Contracting Party shall, in accordance with its
applicable legislation, give sympathetic consideration to
applications for the entry, sojourn and residence of a
natural person having the nationality of the other
Contracting Party who wishes to enter the former
Contracting Party and remain therein for the purpose of
investment activities.

Article 9

1. Neither Contracting Party shall expropriate or
nationalize investments of investors of the other
Contracting Party or take any measure tantamount to
expropriation or nationalization (hereinafter referred to
as “expropriation”) except: (a) for a public purpose; (b)
in a non-discriminatory manner; (c) upon payment of prompt,
adequate and effective compensation pursuant to paragraphs
2, 3 and 4; and (d) in accordance with due process of law
and the provisions of Article 4.

2. Compensation shall be equivalent to the fair market
value of the expropriated investments at the time when the
expropriation was publicly announced or when the
expropriation occurred, whichever is earlier. The fair
market value shall not reflect any change in value
occurring because the expropriation had become publicly
known earlier.

3. The compensation shall be paid without delay and shall
carry a rate of return at a commercially reasonable rate,
taking into account the length of time until the time of
payment. It shall be effectively realizable and freely
transferable and shall be freely convertible into freely
usable currencies as defined in the Articles of Agreement
of the International Monetary Fund, at the market exchange
rate prevailing on the date of expropriation.
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