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Article 10.17
Health, Safety and Environmental Measures
and Labor Standards

The Parties shall refrain from encouraging investment
by investors of each Party or of a non-Party by relaxing
their respective health, safety or environmental measures
or by lowering its labor standards. To this effect each
Party should not waive or otherwise derogate from such
measures or standards as an encouragement for the
establishment, acquisition or expansion in its Area of
investments by investors of each Party or of a non-Party.

Article 10.18
Sub-Committee on Investment

1. For the purposes of the effective implementation and
operation of this Chapter, the Parties hereby establish a
Sub-Committee on Investment (hereinafter referred to in
this Article as “the Sub-Committee”).

2. The functions of the Sub-Committee shall be:

(a) reviewing and monitoring the implementation and
operation of this Chapter;

(b) exchanging information on any matters related to
this Chapter;

(c) discussing any issues related to this Chapter;

(d) reporting the findings and the outcome of
discussions of the Sub-Committee to the Joint
Committee; and

(e) carrying out other functions as may be delegated
by the Joint Committee.

3. The Sub-Committee shall be composed of representatives
of the Governments of the Parties.

4. The Sub-Committee may invite representatives of
relevant entities other than the Governments of the Parties
with the necessary expertise relevant to the issues to be
discussed.

5. The Sub-Committee shall hold meetings at such times
and venues or by means, as may be agreed by the Parties.

6. This Article shall apply to matters regarding taxation
measures to the extent covered by Article 10.5, 10.6 or
10.9.

Article 10.19
Relation to the Bilateral Investment Agreement

1. Notwithstanding paragraph 2 of Article 17 of the
Bilateral Investment Agreement, the Bilateral Investment
Agreement shall be terminated upon the date of entry into
force of this Agreement.

2. The Parties confirm that with respect to investments
and returns acquired prior to the date of termination of
the Bilateral Investment Agreement, the provisions of
Articles 1 through 16 of the Bilateral Investment Agreement
shall continue to be effective for a further period of 15
years from that date in accordance with paragraph 3 of
Article 17 of the Bilateral Investment Agreement.

3. For the purposes of paragraph 2, nothing in this
Agreement shall affect the rights and obligations of a
Party under the relevant provisions of the Bilateral
Investment Agreement.

Article 10.20
Duration and Termination

With respect to investments acquired prior to the date
of termination of this Agreement, the provisions of this
Chapter, as well as provisions of this Agreement which are
directly related to this Chapter, shall continue to be
effective for a period of 10 years from the date of
termination of this Agreement.
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