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2. In cases where a Contracting Party takes any measure,
pursuant to paragraph 1 above, that does not conform with
the obligations of the provisions of this Agreement other
than the provisions of Article 13 of this Agreement, that
Contracting Party shall not use such measure as a means of
avoiding its obligations.

Article 19

1. A Contracting Party may adopt or maintain measures not
conforming with its obligations under Article 3 of this
Agreement relating to cross-border capital transactions and
Article 15 of this Agreement:

(a) in the event of serious balance-of-payments and
external financial difficulties or threat
thereof; or

(b) in cases where, in exceptional circumstances,
movements of capital cause or threaten to
cause serious difficulties for macroeconomic
management, in particular, monetary and exchange
rate policies.

2. Measures referred to in paragraph 1 above:

(a) shall be consistent with the Articles of
Agreement of the International Monetary Fund, so
long as the Contracting Party taking the measures
is a party to the said Articles;

(b) shall not exceed those necessary to deal with the
circumstances set out in paragraph 1 above;

(c) shall be temporary and shall be eliminated as
soon as conditions permit;

(d) shall be promptly notified to the other
Contracting Party; and

(e) shall avoid unnecessary damages to the
commercial, economic and financial interests
of the other Contracting Party.

3. Nothing in this Agreement shall be regarded as
altering the rights enjoyed and obligations undertaken by a
Contracting Party as a party to the Articles of Agreement
of the International Monetary Fund.

Article 20

1. Notwithstanding any other provisions of this
Agreement, a Contracting Party shall not be prevented
from taking measures relating to financial services for
prudential reasons, including measures for the protection
of investors, depositors, policy holders or persons to
whom a fiduciary duty is owed by an enterprise supplying
financial services, or to ensure the integrity and
stability of its financial system.

2. In cases where a Contracting Party takes any measure
pursuant to paragraph 1 above, that does not conform with
the provisions of this Agreement, that Contracting Party
shall not use such measure as a means of avoiding its
obligations under this Agreement.

Article 21

1. Nothing in this Agreement shall be construed so as to
derogate from the rights and obligations under multilateral
agreements in respect of protection of intellectual
property rights to which the Contracting Parties are
parties.

2. Nothing in this Agreement shall be construed so as to
oblige either Contracting Party to extend to investors of
the other Contracting Party and their investments treatment
accorded to investors of a non-Contracting Party and their
investments by virtue of multilateral agreements in respect
of protection of intellectual property rights, to which the
former Contracting Party is a party.

3. The Contracting Parties shall give due consideration
to the adequate and effective protection of intellectual
property rights and shall promptly consult with each other
for this purpose at the request of either Contracting
Party. Depending on the results of the consultation, each
Contracting Party shall, in accordance with its applicable
laws and regulations, take appropriate measures to remove
the factors which are recognised as having adverse effects
to the investments.

Article 22
1. Nothing in this Agreement shall apply to taxation

measures except as expressly provided for in paragraphs 3,
4 and 5 of this Article.
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