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(b) issuing, trading or dealing in securities;
(c) criminal or penal offences; or

(d) ensuring compliance with orders or judgements in
adjudicatory proceedings.

Article 16

1. Each Contracting Party shall accord sympathetic
consideration to, and shall afford adequate opportunity for
consultations regarding, such representations as the other
Contracting Party may make with respect to any matter
affecting the operation of this Agreement.

2. Any dispute between the Contracting Parties as to
the interpretation or application of this Agreement, not
satisfactorily adjusted by diplomacy, shall be referred
for decision to an arbitration board. Such arbitration
board shall be composed of three arbitrators, with each
Contracting Party appointing one arbitrator within a
period of thirty days from the date of receipt by either
Contracting Party from the other Contracting Party of a
note requesting arbitration of the dispute, and the third
arbitrator to be agreed upon as President by the two
arbitrators so chosen within a further period of thirty
days, provided that the third arbitrator shall not be a
national of either Contracting Party.

3. If the third arbitrator is not agreed upon between the
arbitrators appointed by each Contracting Party within the
further period of thirty days referred to in paragraph 2 of
this Article, the Contracting Parties shall request the
President of the International Court of Justice to appoint
the third arbitrator who shall not be a national of either
Contracting Party.

4. The arbitration board shall within a reasonable period
of time reach its decision by a majority of votes. Such
decision shall be final and binding.

5. Each Contracting Party shall bear the cost of the
arbitrator of its choice and its representation in the
arbitral proceedings. The cost of the President of the
arbitration board in discharging his or her duties and the
remaining costs of the arbitration board shall be borne
equally by the Contracting Parties.

Article 17
1. For the purposes of this Article:

(a) “investment dispute” means a dispute between a
Contracting Party and an investor of the other
Contracting Party that has incurred loss or
damage by reason of, or arising out of, an
alleged breach of any obligation of the former
Contracting Party under this Agreement with
respect to the investor of that other Contracting
Party or its investments in the Area of the
former Contracting Party;

(b) “disputing investor” means the investor who is a
party to an investment dispute;

(c) “disputing Party” means the Contracting Party
that is a party to the investment dispute; and

(d) “disputing parties” means the disputing investor
and the disputing Party.

2. Nothing in this Article shall be construed so as to
prevent a disputing investor from seeking administrative or
judicial settlement within the Area of the disputing Party.

3. An investment dispute shall, as far as possible, be
settled amicably through consultation or negotiation
between the disputing parties.

4. If an investment dispute cannot be settled through
such consultation or negotiation within three months from
the date on which the disputing investor requested for
consultation or negotiation in writing and if the disputing
investor has not submitted the investment dispute for
resolution under courts of justice or administrative
tribunals or agencies, the disputing investor may submit
the investment dispute to one of the following
international conciliations or arbitrations:

(a) conciliation or arbitration in accordance with
the Convention on the Settlement of Investment
Disputes between States and Nationals of Other
States, done at Washington, March 18, 1965
(hereinafter referred to in this Article as
“ICSID Convention”), so long as the ICSID
Convention is in force between the Contracting
Parties;
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