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3. In the interpretation of a reservation, all elements
of the reservation shall be considered. A reservation
shall be interpreted in the light of the relevant
provisions of this Agreement against which the reservation

is taken.

The “Measures” element shall prevail over all

other elements.

4. For the purposes of this Annex,

(a)

(c)

the term “JSIC” means Japan Standard Industrial
Classification set out by the Ministry of
Internal Affairs and Communications, and revised
on November 6, 2007;

the term “CPC” means the Provisional Central
Product Classification (Statistical paper Series
M, No. 77, Department of International Economic
and Social Affairs, Statistical Office of the
United Nations, New York, 1991); and

the term “ISIC” means the International Standard
Industrial Classification of All Economic
Activities adopted, at its seventh session on
August 27, 1948 and revised on May 22, 1989, by
the Economic and Social Council of the United
Nations.
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Section 1
Schedule of Japan

Finance

Banking

JSIC 622 Banks, except central
bank

JSIC 631 Financial institutions

for small-businesses

National Treatment (Article 2)

Deposit Insurance Law
(Law No. 34 of 1971), Article 2

The deposit insurance system only
covers financial institutions which
have their head offices within the
jurisdiction of Japan. The deposit
insurance system does not cover
deposits taken by branches of foreign
banks.

Heat Supply

JSIC 3511 Heat Supply

National Treatment (Article 2)

Foreign Exchange and Foreign Trade
Law (Law No. 228 of 1949), Article 27

Cabinet Order on Foreign Direct
Investment (Cabinet Order No. 261 of
1980), Article 3

The prior notification requirement
under the Foreign Exchange and
Foreign Trade Law applies to foreign
investors who intend to make
investments in heat supply industry
in Japan.
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