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(b) “controlled” by an investor if the investor has
the power to name a majority of its directors or
otherwise to legally direct its actions.

Article 14.18
Sub-Committee on Investment

1. For the purposes of the effective implementation and
operation of this Chapter, the Parties hereby establish a
Sub-Committee on Investment (hereinafter referred to in
this Article as “the Sub-Committee”).

2. The functions of the Sub-Committee shall be:

(a) exchanging information on any matters related to
this Chapter;

(b) reviewing and monitoring the implementation and
operation of this Chapter and the non-conforming
measures set out in each Party’s Schedules in
Annexes 6 (Non-Conforming Measures Relating to
Paragraph 1 of Articles 9.7 and 14.10) and 7
(Non-Conforming Measures Relating to Paragraph 2
of Articles 9.7 and 14.10);

(c) discussing any issues related to this Chapter;

(d) considering any issues raised by either Party
concerning the imposition or enforcement of
performance requirements, including those
specified in Article 14.9;

(e) considering any issues raised by either Party
concerning investment agreements between a Party
and an investor of the other Party;

(f) reporting the findings and outcome of discussions
of the Sub-Committee to the Joint Committee; and

(9) carrying out other functions as may be delegated
by the Joint Committee.

3. The Sub-Committee shall be composed of and co-chaired
by representatives of the Governments of the Parties.

4. The Sub-Committee may invite, by consensus,
representatives of relevant entities other than the
Governments of the Parties with the necessary expertise
relevant to the issues to be discussed.

5. The Sub-Committee shall meet at such venues and times
and by such means as may be agreed by the Parties.

Article 14.19
Review

1. Unless the Parties otherwise agree, the Parties shall
conduct a review of this Chapter with a view to the
possible improvement of the investment environment through,
for example, the establishment of a mechanism for the
settlement of an investment dispute between a Party and an
investor of the other Party. Such review shall commence in
the fifth year following the date of entry into force of
this Agreement or a year on which the Parties otherwise
agree, whichever comes first.

2. The Parties shall also conduct such a review if,
following the entry into force of this Agreement, Australia
enters into any multilateral or bilateral international
agreement providing for a mechanism for the settlement of
an investment dispute between Australia and an investor of
another or the other party to that agreement, with a view
to establishing an equivalent mechanism under this
Agreement. The Parties shall commence such review within
three months following the date on which that international
agreement entered into force and will conduct the review
with the aim of concluding it within six months following
the same date.

3. At any time after the first year following the entry
into force of this Agreement, either Party may request the
other Party to agree to commence the review provided for in
paragraph 1.
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