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(c)

(d)

(e)

(£)

(C) they are authorised by the
Government of the Party to operate
under a bare boat charter contract
only in the Area of the Party;

the term “fungible goods” or “fungible materials”
respectively means goods or materials that are
interchangeable as a result of being of the same
kind and commercial quality, possessing the same
technical and physical characteristics, and which
cannot be distinguished from one another for
origin purposes by virtue of any markings or mere
visual examination;

the term “Generally Accepted Accounting
Principles” means the recognised consensus or
substantial authoritative support within a Party
at a particular time as to which economic
resources and obligations should be recorded as
assets and liabilities, which changes in assets
and liabilities should be recorded, how the
assets and liabilities and changes in them should
be measured, what information should be disclosed
and how it should be disclosed, and which
financial statements should be prepared. These
standards may be broad guidelines of general
application as well as detailed practices and
procedures;

the term “importer” means a person who imports a
good into the importing Party;

the term “indirect materials” means goods used in
the production, testing or inspection of another
good but not physically incorporated into the
good, or goods used in the maintenance of
buildings or the operation of equipment
associated with the production of another good,
including:

(1) fuel and energy;
(1i) tools, dies and moulds;
(iii) spare parts and goods used in the

maintenance of equipment and buildings;

(9)

(h)

(1)

(3)

(k)

(iv) lubricants, greases, compounding
materials and other goods used in
production or used to operate equipment
and buildings;

(v) gloves, glasses, footwear, clothing,
safety equipment and supplies;

(vi) equipment, devices and supplies used for
testing or inspection;

(vii) catalysts and solvents; and

(viii) any other goods that are not incorporated
into another good but whose use in the
production of the good can reasonably be
demonstrated to be a part of that
production;

the term “material” means a good that is used in
the production of another good;

the term “originating material” means a material
that qualifies as originating in accordance with
the provisions of this Chapter;

the term “packing materials and containers for
transportation and shipment” means goods that are
used to protect a good during transportation,
other than packing materials and containers for
retail sale referred to in Article 3.13;

the term “preferential tariff treatment” means
the application of customs duties to originating
goods in accordance with paragraph 1 of Article
2.4 (Trade in Goods - Elimination or Reduction of
Customs Duties); and

the term “production” means a method of obtaining
goods including manufacturing, assembling,
processing, raising, growing, breeding, mining,
extracting, harvesting, fishing, trapping,
gathering, collecting, hunting and capturing.
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