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Article 4
Most-Favored-Nation Treatment

1. Each Contracting Party shall in its territory accord
to investors of another Contracting Party and to their
investments treatment no less favorable than that it
accords in like circumstances to investors of the third
Contracting Party or of a non-Contracting Party and to
their investments with respect to investment activities and
the matters relating to the admission of investment in
accordance with paragraph 2 of Article 2.

2. Paragraph 1 shall not be construed so as to oblige a
Contracting Party to extend to investors of another
Contracting Party and to their investments any preferential
treatment resulting from its membership of:

(a) any customs union, free trade area, monetary
union, similar international agreement leading to
such union or free trade area, or other forms of
regional economic cooperation;

(b) any international agreement or arrangement for
facilitating small scale trade in border areas;
or

(c) any bilateral and multilateral international
agreements involving aviation, fishery and
maritime matters including salvage.

3. It is understood that the treatment accorded to
investors of the third Contracting Party or any non-
Contracting Party and to their investments as referred to
in paragraph 1 does not include treatment accorded to
investors of the third Contracting Party or any non-
Contracting Party and to their investments by provisions
concerning the settlement of investment disputes between a
Contracting Party and investors of the third Contracting
Party or between a Contracting Party and investors of any
non-Contracting Party that are provided for in other
international agreements.

Note: For the purposes of this Article, the term “non-
Contracting Parties” shall not include any separate
customs territory within the meaning of the General
Agreement on Tariffs and Trade or of the WTO
Agreement that is a member of the World Trade
Organization as of the date of entry into force of
this Agreement.

Article 5
General Treatment of Investments

1. Each Contracting Party shall accord to investments of
investors of another Contracting Party fair and equitable
treatment and full protection and security. The concepts
of “fair and equitable treatment” and “full protection and
security” do not require treatment in addition to or beyond
any reasonable and appropriate standard of treatment
accorded in accordance with generally accepted rules of
international law. A determination that there has been a
breach of another provision of this Agreement, or of a
separate international agreement, does not ipso facto
establish that there has been a breach of this paragraph.

2. Each Contracting Party shall observe any written
commitments in the form of an agreement or contract it may
have entered into with regard to investments of investors
of another Contracting Party.

Article 6
Access to the Courts of Justice

Each Contracting Party shall in its territory accord
to investors of another Contracting Party treatment no less
favorable than that it accords in like circumstances to its
own investors, investors of the third Contracting Party or
of a non-Contracting Party, with respect to access to the
courts of justice and administrative tribunals and agencies
in all degrees of jurisdiction, both in pursuit and in
defense of such investors’ rights.

Article 7
Prohibition of Performance Requirements

1. The provisions of the Agreement on Trade-Related
Investment Measures in Annex 1A to the WTO Agreement are
incorporated into and made part of this Agreement, mutatis
mutandis and shall apply with respect to all investments
under this Agreement.

2. No Contracting Party shall, in its territory, impose
unreasonable or discriminatory measures on investment by
investors of another Contracting Party concerning
performance requirements on export or transfer of
technology.
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