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Article 14
Transfers

1. Each Contracting Party shall ensure that all transfers
relating to investments in its Area of an investor of the
other Contracting Party may be freely made into and out of
its Area without delay. Such transfers shall include, in
particular, though not exclusively:

(a) the initial capital and additional amounts to
maintain or increase investments;

(b) profits, interest, capital gains, dividends,
royalties, fees and other current incomes
accruing from investments;

(c) payments made under a contract including loan
payments in connection with investments;

(d) proceeds of the total or partial sale or
liquidation of investments;

(e) earnings and remuneration of personnel engaged
from the other Contracting Party who work in
connection with investments in the Area of the
former Contracting Party;

(f) payments made in accordance with Articles 11 and
12; and

(g) payments arising out of the settlement of a
dispute under Article 16.

2. Each Contracting Party shall further ensure that such
transfers may be made without delay in freely usable
currencies at the market exchange rate prevailing on the
date of each transfer.

3. Notwithstanding paragraphs 1 and 2, a Contracting
Party may delay or prevent a transfer through the
equitable, non-discriminatory and good-faith application
of its laws and regulations relating to:

(a) Dbankruptcy, insolvency or the protection of the
rights of creditors;

(b) issuing, trading or dealing in securities;
(¢c) criminal or penal offences; or

(d) ensuring compliance with orders or judgements in
adjudicatory proceedings.

Article 15
Settlement of Disputes between the Contracting Parties

1. Each Contracting Party shall accord sympathetic
consideration to, and shall afford adequate opportunity for
consultations through diplomatic channels regarding, such
representations as the other Contracting Party may make
with respect to any matter affecting the application of
this Agreement.

2. Any dispute between the Contracting Parties as to

the interpretation or application of this Agreement, not
satisfactorily adjusted by diplomacy within six months,
shall be referred for decision to an arbitral tribunal.
Such arbitral tribunal shall be composed of three
arbitrators, with each Contracting Party appointing one
arbitrator within a period of sixty (60) days from the
date of receipt by either Contracting Party from the other
Contracting Party of a note requesting arbitration of the
dispute, and the third arbitrator to be agreed upon as
Chairman by the two arbitrators so chosen within a further
period of sixty (60) days, provided that the third
arbitrator shall not be a national of either Contracting
Party.

3. If the third arbitrator is not agreed upon between the
arbitrators appointed by each Contracting Party within the
further period of sixty (60) days referred to in paragraph
2, the Contracting Parties shall request the President of
the International Court of Justice to appoint the third
arbitrator who shall not be a national of either
Contracting Party.

4. If the President of the International Court of Justice
1s a national of either Contracting Party or if he is
otherwise prevented from discharging the said function, the
Vice-President of the Court shall be invited to make the
necessary appointments. If the Vice-President of the Court
is a national of either Contracting Party or if he, too, is
prevented from discharging the said function, the member of
the Court next in seniority who is not a national of either
Contracting Party shall be invited to make the necessary
appointments.

5. The arbitral tribunal shall within a reasonable period
of time take its decision by a majority of votes. Such
decision shall be made in accordance with this Agreement
and applicable rules of international law. Such decision
shall be final and binding on both Contracting Parties.
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