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Amendments to the Agreement Establishing the European Bank for
Reconstruction and Development

Article 1 of the Agreement Establishing the Bank shall be amended to read as follows
(new text in italics):

Article 1
PURPOSE

In contributing to economic progress and reconstruction, the purpose of the
Bank shall be to foster the transition towards open market-oriented economies
and to promote private and entrepreneurial initiative in the Central and Eastern
European countries committed to and applying the principles of multiparty
democracy, pluralism and market economics. Subject to the same conditions,
the purpose of the Bank may also be carried out in Mongolia and in member
countries of the Southern and Eastern Mediterranean as determined by the
Bank upon the affirmative vote of not less than two-thirds of the Governors,
representing not less than three-fourths of the total voting power of the
members. Accordingly, any reference in this Agreement and its annexes to
"Central and Eastern Eurogean countries", "countries from Central and Eastern
Europe", "recipient country (or countries)" or "recipient member country (or
countries)" shall refer to Mongolia and each of such countries of the Southern
and Eastern Mediterranean as well."

Article 18 of the Agreement Establishing the Bank shall be amended to read as
follows (new text in italics):

ARTICLE 18: SPECIAL FUNDS

1. (i) The Bank may accept the administration of Special Funds which are
designed to serve the purpose and come within the functions of the Bank
in its recipient countries and potential recipient countries. The full cost of
administering any such Special Fund shall be charged to that Special
Fund.

(ii) For the purposes of subparagraph (i), the Board of Governors may, at
the request of a member which is not a recipient country, decide that such
member qualifies as a potential recipient country for such limited period
and under such terms as may seem advisable. Such decision shall be
taken by the affirmative vote of not less than two-thirds of the Governors,
representing not less than three-fourths of the total voting power of the
members.
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