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3. A Party that is a party to an agreement or arrangement
referred to in paragraph 2, whether existing or future,
shall afford adequate opportunity for the other Party, if
that other Party is interested, to negotiate its accession
to such an agreement or arrangement, or to negotiate one
comparable with it. Where a Party accords recognition
autonomously, it shall afford adequate opportunity for the
other Party to demonstrate that education or experience
obtained, requirements met, or licenses or certifications
granted in that other Party should be recognized.

4. Neither Party shall accord recognition in a manner
that would constitute a means of discrimination between
countries in the application of its standards or criteria
for the authorization, licensing or certification of
service suppliers, or a disguised restriction on cross-
border trade in services.

Article 113
Payments and Transfers

1. FEach Party shall permit all transfers and payments
relating to the cross-border supply of services to be made
freely and without delay into and out of its Area.

2. Each Party shall permit such transfers and payments
relating to the cross-border supply of services to be made
in a freely usable currency at the market rate of exchange
prevailing at the time of transfer or payment.

3. Notwithstanding paragraphs 1 and 2, a Party may
prevent or delay a transfer or payment through the
equitable, non-discriminatory and good faith application of
its laws relating to:

(a) bankruptcy, insolvency or the protection of the
rights of creditors;

(b} issuing, trading or dealing in securities,
futures, options or derivatives;

(c) financial reporting or record keeping of
transfers when necessary to assist law

enforcement or financial regulatory authorities;

(d) criminal or penal offences; or

(e) ensuring compliance with orders or judgments in
judicial or administrative proceedings.

4. Nothing in this Chapter shall affect the rights and
obligations of the Parties as members of the International
Monetary Fund under the Articles of Agreement of the
International Monetary Fund, including the use of exchange
actions which are in conformity with the Articles of
Agreement of the International Monetary Fund, provided that
a Party shall not impose restrictions on any capital
transactions inconsistently with the obligations under this
Chapter regarding such transactions, except under Article
13, or at the request of the International Monetary Fund.

Article 114
Implementation

The Parties shall consult to review the implementation
of this Chapter and consider other matters of mutual
interest affecting cross-border trade in services within
the framework of the Commission established under Article
14.

Article 115
Denial of Benefits

1. A Party may deny the benefits of this Chapter to a
service supplier of the other Party that is an enterprise
of the other Party, where the former Party establishes that
the enterprise is owned or controlled by persons of a non-
Party, and the former Party:

(a) does not maintain diplomatic relations with the
non-Party; or

(b) adopts or maintains measures with respect to the
non-Party that prohibit transactions with the
enterprise or that would be violated or
circumvented if the benefits of this Chapter were
accorded to the enterprise.

2. Subject to prior notification and consultation, a
Party may deny the benefits of this Chapter to a service
supplier of the other Party that is an enterprise owned or
controlled by persons of a non-Party and that has no
substantial business activities in the Area of the other
Party.
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