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3. A member that has ceased to be a party to this Agreement shall not be
entitled to any share of the proceeds of liquidation or the other assets of the
Organization. Nor shall such member be liable for payment of any part of the
deficit, if any, of the Organization upon termination of this Agreement.

Article 44
DURATION, EXTENSION AND TERMINATION

1. This Agreement shall remain in force for a period of 10 years after its
entry into force unless the Council, by special vote in accordance with article
12, decides to extend, renegotiate or terminate it in accordance with the
provisions of this article.

2. The Council may, by special vote in accordance with article 12, decide
to extend this Agreement for two periods, an initial period of five years and an
additional one of three years.

3. If, before the expiry of the 10-year period referred to in paragraph 1 of
this article, or before the expiry of an extension period referred to in paragraph
2 of this article, as the case may be, the new Agreement to replace this
Agreement has been negotiated but has not yet entered into force either
definitively or provisionally, the Council may, by special vote in accordance
with article 12, extend this Agreement until the provisional or definitive entry
into force of the new Agreement.

4. If the new Agreement is negotiated and enters into force during any
period of extension of this Agreement under paragraph 2 or paragraph 3 of this
article, this Agreement, as extended, shall terminate upon the entry into force
of the new Agreement.

5. The Council may at any time, by special vote in accordance with article
12, decide to terminate this Agreement with effect from such date as it may
determine.

6. Notwithstanding the termination of this Agreement, the Council shall
continue in being for a period not exceeding 18 months to carry out the
liquidation of the Organization, including the settlement of accounts, and,
subject to relevant decisions to be taken by special vote in accordance with
article 12, shall have during that period such powers and functions as may be
necessary for these purposes.

7. The Council shall notify the depositary of any decision taken under this
article.

Article 45
RESERVATIONS

Reservations may not be made with respect to any of the provisions of
this Agreement.

Article 46
SUPPLEMENTARY AND TRANSITIONAL PROVISIONS

1. This Agreement shall be the successor to the International Tropical
Timber Agreement, 1994,

2. All acts by or on behalf of the Organization or any of its organs under
the International Tropical Timber Agreement, 1983, and/or the International
Tropical Timber Agreement, 1994, which are in effect on the date of entry into
force of this Agreement and the terms of which do not provide for expiry on

that date shall remain in effect unless changed under the provisions of this
Agreement.

DONE at Geneva on 27 January 2006, the texts of this Agreement in the
Arabic, Chinese, English, French, Russian and Spanish languages being
equally authentic.
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