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(1) means the measure as amended, continued, or
renewed as of the date of entry into force
of this Agreement; and

(ii) includes any subordinate measure adopted or
maintained under the authority of and
consistent with the measure; and

(g) “Description” sets out, with regard to the
obligations referred to in paragraph 1, the non-
conforming aspects of the existing measures for
which the reservation is taken.

3. In the interpretation of a reservation, all elements
of the reservation shall be considered except for the
Industry Classification element. A reservation shall be
interpreted in the light of the relevant provisions of the
Articles against which the reservation is taken, and the
“Measures” element shall prevail over all other elements.

4. For the purposes of this Section 2,“CPC” means Central
Product Classification (CPC) numbers as set out in
Statistical Office of the United Nations, Statistical
Papers, Series M, No. 77, Provisional Central Product
Classification, 1991.

Sector:
Sub~-Sector:

Industry
Classification:

Type of
Reservation:

Level of
Government:

Measures:

Description:

All Sectors

National Treatment (Article 3)

Central Government

Constitucidn Politica del Perit
(1993), Articulo 71.

Decreto Legislativo N° 757, Diario
Oficial “E1 Peruano” del 13 de
noviembre de 1991, Ley Marco para el
Crecimiento de la Inversidén Privada,
Articulo 13.

No foreign national, enterprise
constituted under foreign law or
enterprise constituted under Peruvian
law, and owned in whole or part,
directly or indirectly, by foreign
nationals may acquire or own,
directly or indirectly, by any title,
land or water (including mines,
forest or energy sources), located
within 50 kilometers of the Peruvian
border. Exceptions may be authorised
by Supreme Decree approved by the
Council of Ministers in conformity
with law in cases of expressly
declared public necessity.

For each case of acquisition or
possession within the referred area,
the investor shall hand in the
correspondent request to the relevant
Ministry, pursuant to laws in force.
For example, authorisations of this
kind have been given in the mining
sector.
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