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(b) the Party shall accord the other Party an adequate
opportunity to negotiate the accession of that other
Party to such an agreement or arrangement or to
negotiate comparable ones with it between the Parties;
and

(c) where the Party accords such recognition
unilaterally, the Party shall accord the other Party
an adequate opportunity to demonstrate that the
education or experience obtained, requirements met,
or licenses or certifications granted in the other
Party should also be recognized.

Article 67
Monopolies and Exclusive Service Suppliers

1. Each Party shall ensure that any mcnopoly supplier of a
service in its Area does not, in the supply of the monopoly
service in the relevant market, act in a manner inconsistent
with the Party’s commitments under this Chapter.

2. Where a Party’s monopoly supplier competes, either
directly or through an affiliated juridical person, in the
supply of a service outside the scope of its monopoly rights
and which is subject to that Party’s specific commitments, the
Party shall ensure that such a supplier does not abuse its
monopoly position to act in the Area of the Party in a manner
inconsistent with such commitments.

3. If a Party has a reason to believe that a monopoly supplier
of a service of the other Party is acting in a manner inconsistent
with paragraph 1 or 2, it may request the other Party to provide
specific information concerning the relevant operations.

4. The provisions of this Article shall also apply to cases
of exclusive service suppliers, where a Party, formally or in
effect:

(a) authorizes or establishes a small number of service
suppliers; and

(b) substantially prevents competition among those
suppliers in its Area.

Article 68
Payments and Transfers

1. Except under the circumstances envisaged in Article 69,
a Party shall not apply restrictions on international transfers
and payments for current transactions relating to its specific
commitments.

2. Nothing in this Chapter shall affect the rights and
obligations of the Parties as members of the International
Monetary Fund under the Articles of Agreement of the
International Monetary Fund, including the use of exchange
actions which are in conformity with the Articles of Agreement
of the International Monetary Fund, provided that a Party shall
not impose restrictions on any capital transactions
inconsistentlywith its specific commitments under this Chapter
regarding such transactions, except under Article 69, or at the
request of the International Monetary Fund.

Article 69
Restrictions to Safeguard the Balance of Payments

1. In the event of serious balance-of-payments and external
financial difficulties or threat thereof, a Party may adopt or
maintain restrictions on trade in services on which it has
undertaken specific commitments, including on payments or
transfers for transactions related to such commitments. It is
recognized that particular pressure on the balance of payments
of a Party in the process of economic development or economic
transition may necessitate the use of restrictions to ensure,
inter alia, the maintenance of a level of financial reserves
adequate for the implementation of its program of economic
development or economic transition.

2. The restrictions referred to in paragraph 1:

(a) shall ensure that the other Party is treated as
favorably as any non-Party;

(b) shall be consistent with the Articles of Agreement of
the International Monetary Fund;

(c) shall avoid unnecessary damage to the commercial,
economic, and financial interests of the other Party;

(d} shall not exceed those necessary to deal with the
circumstances described in paragraph 1; and

(e) shall be temporary and be phased out progressively as
the situation specified in paragraph 1 improves.

3. In determining the incidence of such restrictions, a Party
may give priority to the supply of services which are more

essential to its economic or development programs. However,
such restrictions shall not be adopted or maintained for the
purpose of protecting a particular service sector.

4. Any restrictions adopted or maintained under paragraph 1,
or any changes therein, shall be promptly notified to the other
Party.

Article 70
Denial of Benefits
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