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the term “respondent” means the Contracting Party that is a party to an

investment dispute;

the term “disputing party” means either the claimant or the respondent;

the term “disputing parties” means the claimant and the respondent;

the term “non-disputing Party” means the Contracting Party that is not a

party to an investment dispute;

the term “ICSID” means the International Centre for Settlement of

Investment Disputes;

the term “ICSID Additional Facility Rules” means the Rules Governing
the Additional Facility for the Administration of Proceedings by the
Secretariat of the International Centre for Settlement of Investment
Disputes;

the term “ICSID Additional Facility Arbitration Rules” means the Rules
that apply to any arbitration proceeding conducted pursuant to the ICSID
Additional Facility Rules;

the term “ICSID Convention” means the Convention on the Settlement of
Investment Disputes between States and Nationals of other States, done at
Washington, March 18, 1965;

the term “New York Convention” means the Convention on the
Recognition and Enforcement of Foreign Arbitral Awards, done at New
York, June 10, 1958; and

the term “UNCITRAL Arbitration Rules” means the Arbitration Rules of
the United Nations Commission on International Trade Law.

Article 2
Promotion and Admission of Investment

1. Each Contracting Party shall encourage and create favourable conditions for
investors of the other Contracting Party to make investments in its Territory.

2. Each Contracting Party shall, subject to its rights to exercise powers in accordance
with its applicable laws and regulations, including those with regard to foreign ownership
and control, admit investment of investors of the other Contracting Party.

Article 3
National Treatment

1. Each Contracting Party shall in its Territory accord to investors of the other
Contracting Party and to their investments treatment no less favourable than the treatment
it accords in like circumstances to its own investors and to their investments with respect
to investment activities.

2. Paragraph 1 shall not be construed to prevent a Contracting Party from adopting
or maintaining a measure that prescribes special formalities in connection with
investment activities of investors of the other Contracting Party in its Territory, provided
that such special formalities do not impair the substance of the rights of such investors
under this Agreement.

Article 4
Most-Favoured-Nation Treatment

1. Each Contracting Party shall in its Territory accord to investors of the other
Contracting Party and to their investments treatment no less favourable than the treatment
it accords in like circumstances to investors of a non-Contracting Party and to their
investments with respect to investment activities.

Note: For greater certainty, the treatment referred to in this Article does not
encompass international dispute settlement procedures or mechanisms under

any international agreement.
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