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R Q131 Q MUXDORRILHE S HEE (R ESEX)
N BEE @ & SEAKERUNTYS KEFRLEELY &0 DEOHEULECRO MARRAKESH AGREEMENT ESTABLISHING
) , P L =1 o THE WORLD TRADE ORGANIZATION
RFEUHS KO ISP L&D SREIE LR e DONE AT MARRAKESH ON 15 APRIL 1994
A OUeRXNEHLORPUNI b BEFEREHSIIH YN D M EHRENTR X OTC SREE AL QIKES
B USSHVIEN R QEHSRERIVITO I 210 VS L)) 6 N U 0L HI 8 R B0 E WX E 0 ) VR = GENERAL AGREEMENT ON TRADE IN SERVICES
@
— , , . s CERTIFICATION OF IMPROVEMENTS
s | BUERNCSOQNESHKELS N —SRNCEEK SH I VRE O W MR EE D60 TO SCHEDULES OF SPECIFIC COMMITMENTS
AP S JAPAN
2 S UREHEY N DS +RSHEEWEE O XHIV 8 O 127 @ HIER KT X0 =
S BEHS MM S XS MK SR BN 0 2N & XN S 60 WK LSRN D& U 0
e X a9
SPREEP@IAUREEAPCRS WHEREAS the Council for Trade in Services, on 18 April 2000, adopted Procedures for the
X BEES fIWEERQUNNO” HEFTRAEEKY &N mEHSHE UEKI R Certification of Rectifications or Improvements to Schedules of Specific Commitments
. T " . . document S/L/84);

Ho | BUEENSOREXDCKHOKNILRN Y ~ORNORER OHIXK URE O\ I ( )

SERE D0 A0 QM N 2 v S QR VIE Ao s AN KR AU .S 00° 'WHEREAS, in accordance with the provisions of the above-mentioned Procedures, a draft
<+ = - I NN ) N7 | 99 4 v AN _ = v containing improvements to Japan's Schedule of Specific Commitments was communicated to
= REEE SEHWERPLTNS” KEFELEELR &0 OHSHELEE R Members of the World Trade Organization in document S/C/W/401 on 20 December 2022, and

HO THIRHENTONXDICEEFHUED AXBR SR UEN A S oHIHn S 48X objections to the proposed improvements were received from South Africa on 3 February 2023

16 Vo P o ‘) D s ° (document S/L/474) and India on the same date (document S/L/450), but subsequently a

T8 XHI L B 4o \QIMIR A9 R T 4o 0@ 40 S (O EHIER {33R hd xQ corrigendum to the aforementioned draft was circulated by Japan on 25 January 2024 (document
O BEEES WO UMY S WICTRSEELLY &0 MEQHKE E QRH Y S/C/W/401/Corr.1), in light of which South Africa, on 16 February 2024 (document S/L/482) and

Mo T ORIYUE N N D WIBERE e (9° India, on 26 February 2024 (document S/L/492), withdrew their respective objections;

HOMNSLESREE H—UNSHEUKIER UM IIIIWEKEDS" XEEi 0 SEH RS SKHE URIYX 9 S WHEREAS on 26 February 2024, the WTO Secretariat issued a communication to all Members
o350 to the effect that the certification procedure concerning the above-mentioned improvements has
2 BEEL DT UREPOHEEREOUEDT XEDOUKSEL VKT L been concluded (document S/L/519)
o WEFRRLBERY &0 OESHEVEKI QRHEUYS” MK MEXDEENE IT IS HEREBY CERTIFIED that the annexed improvements to Japan's Schedule of Specific
o QAN B R AU 2 00° Commitments are established in conformity with the above mentioned Procedures.
2
T BEES HEorROEERY I VREPHNE Q¥ S LKA P —"1 XIS JMHHE The annexed improvements to Japan's Schedule of Specific Commitments become effective
I )0 SHS.61048 T T I? B SR ° in accordance with the notification to be given to that effect by the Government of Japan to the
E\Mﬂﬂﬂjb? FEHOZEIVSE LERE LFEVE VORI Director-General of the World Trade Organization upon completion of Japan's internal procedures.
B m
0 EmER — VBRI O D07 B — N I X R — ) N Y IEEC D A0 Ao sQET & 10 I hereby furnish a certified true copy of the above-mentioned improvements to each Member
M - - o= S —= y of the World Trade Organization.! This certification shall be registered in accordance with the
SEM N EKI P O R SEETLSHEQWEI D™ XEHRD 1)° BREEL BERERIKXORE provisions of Article 102 of the Charter of the United Nations.

YOBME N IS QEMEX D BIEEN B SBOU N DO EEA S SR & WED
STHSRE Y A4S0 1 ) AU B 4@ ) ) AU (040 Q°
HOBHUEH NS S HE S RET &N 2K R O UTNS MESERREH SO0 VRSB L0’

Done at Geneva this twenty-ninth day of July, two thousand and twenty-four.

HIHD Q #RY
% BEELR P—UNXQERIHVUKQH R VR QIIHIWEKE D" XBEFueRou K&y
AR E KA

S TRNEEESMEES &0 RESHWEEmEE ¢ LENvi°
ATV ) DU KYEEK R eER (REESREH S HE LEE 0 RE U HOH —U XKW HEH R 1 For ease of reference, the resulting improvements will also be issued as document
$10°) TR MR P HU0° ME SR SIS0MIETS" Qi b0 QB E 01 VR [ 40se° GATS/SC/46/Suppl.4. '
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SCHEDULE OF SPECIFIC COMMITMENTS - JAPAN

(4) Presence of natural persons

(2) Consumption abroad (3) Commercial presence

(1) Cross-border supply

Modes of Supply

| Commitments

itiona

Add

ional

Nat

imitations on
Treatment

Li

I Limitations on Market Access ‘

Sector or Sub-sector

I. HORIZONTAL COMMITMENTS

Japan undertakes as additional commitments the

attached "Disciplines on Services Domestic Regulation"
for all sectors included in this schedule, except for

financial services.

Japan undertakes as additional commitments the

attached "Alternative Disciplines on Services Domestic

Regulation for Financial Services" for financial services

sectors included in this schedule.

ALL SECTORS INCLUDED IN

THIS SCHEDULE

II. SECTOR SPECIFIC COMMITMENTS

FINANCIAL SERVICES

7.

DISCIPLINES ON SERVICES DOMESTIC REGULATION
Scope of the Disciplines
1. These disciplines apply to measures by Members relating to licensing requirements and

procedures, qualification requirements and procedures, and technical standards affecting trade
in services.

2. These disciplines do not apply to any terms, limitations, conditions, or qualifications set out in
a Member’s Schedule pursuant to Articles XVI or XVII of the Agreement.

3. For the purpose of these disciplines, "authorization" means the permission to supply a service,
resulting from a procedure to which an applicant must adhere in order to demonstrate
compliance with licensing requirements, qualification requirements, or technical standards.

Submission of Applications

4. Each Member shall, to the extent practicable, avoid requiring an applicant to approach more
than one competent authority for each application for authorization. If a service is within the
jurisdiction of multiple competent authorities, multiple applications for authorization may be
required.

Application Timeframes

If a Member requires authorization for the supply of a service, it shall ensure that its competent
authorities to the extent practicable permit submission of an application at any time throughout
the year.! If a specific time period for applying exists, the Member shall ensure that the
competent authorities allow a reasonable period for the submission of an application.

Electronic Applications and Acceptance of Copies

6. If a Member requires authorization for the supply of a service, it shall ensure that its competent
authorities:

(a) taking into account their competing priorities and resource constraints, endeavour to
accept applications in electronic format; and

(b) accept copies of documents, that are authenticated in accordance with the Member’s
domestic laws and regulations, in place of original documents, unless the competent
authorities require original documents to protect the integrity of the authorization
process.

Processing of Applications

If a Member requires authorization for the supply of a service, it shall ensure that its competent
authorities:

(a) to the extent practicable, provide an indicative timeframe for processing of an
application;

(b) at the request of the applicant, provide without undue delay information concerning the
status of the application;

(c) to the extent practicable, ascertain without undue delay the completeness of an
application for processing under the Member’s domestic laws and regulations;

! Competent authorities are not required to start considering applications outside of their official working
hours and working days.
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(d) if they consider an application complete for processing under the Member’s domestic
laws and regulations,? within a reasonable period of time after the submission of the
application ensure that:

(i) the processing of the application is completed; and

(ii) the applicant is informed of the decision concerning the application,? to the
extent possible in writing;4

if they consider an application incomplete for processing under the Member’s domestic
laws and regulations, within a reasonable period of time, to the extent practicable:

(e

-

i

) inform the applicant that the application is incomplete;

(ii) at the request of the applicant, identify the additional information required to
complete the application, or otherwise provide guidance on why the application
is considered incomplete; and

(iii) provide the applicant with the opportunity® to provide the additional information
that is required to complete the application;

however, if none of the above is practicable, and the application is rejected due to
incompleteness, ensure that they so inform the applicant within a reasonable period of
time; and

if an application is rejected, to the extent possible, either upon their own initiative or
upon request of the applicant, inform the applicant of the reasons for rejection and, if
applicable, the procedures for resubmission of an application; an applicant should not
be prevented from submitting another application® solely on the basis of a previously
rejected application.

(f

fe

8. The competent authorities of a Member shall ensure that authorization, once granted, enters
into effect without undue delay, subject to applicable terms and conditions.”

Fees

9. Each Member shall ensure that the authorization fees8 charged by its competent authorities are
reasonable, transparent, based on authority set out in a measure, and do not in themselves
restrict the supply of the relevant service.

Assessment of Qualifications

10. If a Member requires an examination for authorization for the supply of a service, that Member
shall ensure that its competent authorities schedule such an examination at reasonably frequent
intervals and provide a reasonable period of time to enable applicants to request to take the
examination. Having regard to the cost, administrative burden, and the integrity of the
procedures involved, Members are encouraged to accept requests in electronic format to take

2 Competent authorities may require that all information is submitted in a specified format to consider it
"complete for processing".

3 Competent authorities may meet this requirement by informing an applicant in advance in writing,
including through a published measure, that lack of response after a specified period of time from the date of
submission of an application indicates acceptance of the application or rejection of the application.

4 "In writing" may include in electronic form.

5 Such opportunity does not require a competent authority to provide extensions of deadlines.

6 Competent authorities may require that the content of such an application has been revised.

7 Competent authorities are not responsible for delays due to reasons outside their competence.

8 Authorization fees do not include fees for the use of natural resources, payments for auction,
tendering or other non-discriminatory means of awarding concessions, or mandated contributions to universal
service provision.

such examinations, and to consider, to the extent practicable, the use of electronic means in
other aspects of examination processes.

Recognition

11. Where professional bodies of Members are mutually interested in establishing dialogues on
issues relating to recognition of professional qualifications, licensing or registration, the relevant
Members should consider supporting the dialogue of those bodies where requested and
appropriate.

Independence

12. If a Member adopts or maintains measures relating to the authorization for the supply of a
service, the Member shall ensure that its competent authorities reach and administer their
decisions in @ manner independent from any supplier of the service for which authorization is
required.®

Publication and Information available
13. If a Member requires authorization for the supply of a service, further to Article III of the
Agreement, the Member shall promptly publish,1® or otherwise make publicly available in
writing, the information necessary for service suppliers or persons seeking to supply a service
to comply with the requirements and procedures for obtaining, maintaining, amending and
renewing such authorization. Such information shall include, inter alia, where it exists:
(a) the requirements and procedures;
(b) contact information of relevant competent authorities;
(c) fees;

(d) technical standards;

-

(e) procedures for appeal or review of decisions concerning applications;

(f) procedures for monitoring or enforcing compliance with the terms and conditions of
licenses or qualifications;

(g) opportunities for public involvement, such as through hearings or comments; and

(h

=

indicative timeframes for processing of an application.
Opportunity to Comment and Information before Entry into Force

14. To the extent practicable and in a manner consistent with its legal system for adopting
measures, each Member!! shall publish in advance:

(a) its laws and regulations of general application it proposes to adopt in relation to matters
falling within the scope of paragraph 1 of this Section; or

° For greater certainty, this provision does not mandate a particular administrative structure; it refers to
the decision-making process and administering of decisions.

10 For purposes of these disciplines, "publish" means to include in an official publication, such as an
official journal, or on an official website. Members are encouraged to consolidate electronic publications into a
single portal.

11 paragraphs 14 to 17 of this Section recognize that Members have different systems to consult
interested persons and other Members on certain measures before their adoption, and that the alternatives set
out in paragraph 14 of this Section reflect different legal systems.
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(b) documents that provide sufficient details about such a possible new law or regulation to
allow interested persons and other Members to assess whether and how their
might be sig antly affected.

15. To the extent practicable and in a manner consistent with its legal system for adopting
measures, each Member is encouraged to apply paragraph 14 of this Section to procedures and
administrative rulings of general application it proposes to adopt in relation to matters falling
within the scope of paragraph 1 of this Section.

16. To the extent practicable and in a manner consistent with its legal system for adopting
measures, each Member shall provide interested persons and other Members a reasonable
opportunity to comment on such proposed measures or documents published under
paragraphs 14 or 15 of this Section.

17. To the extent practicable and in a manner consistent h its legal system for adopting
measures, each Member shall consider comments received under paragraph 16 of this
Section.!?

18. In publishing a law or regulation referred to in paragraph 14 (a) of this Section, or in advance

of such publication, to the extent practicable and in a manner consistent with its legal system

for adopting measures, a Member is encouraged to explain the purpose and rationale of the law
or regulation.

19. Each Member shall, to the extent practicable, endeavour to allow reasonable time between
publication of the text of a law or regulation referred to in paragraph 14 (a) of this Section and

the date on which service suppliers must comply with the law or regulation.

Enquiry Points

20. Each Member shall maintain or establish appropriate mechanisms for responding to enquiries
from service suppliers or persons seeking to supply a service regarding the measures referred
to in paragraph 1 of this Section.!3> A Member may choose to address such enquiries through
either the enquiry and contact points established under Articles III and IV of the Agreement or
any other mechanisms as appropriate.

Technical Standards

21. Each Member shall encourage its competent authorities, when adopting technical standards, to
adopt technical standards developed through open and transparent processes, and shall
encourage any body, including relevant international organizations,* designated to develop
technical standards to use open and transparent processes.

Development of Measures

22. If a Member adopts or maintains measures relating to the authorization for the supply of a
service, the Member shall ensure that:

(a) such measures are based on objective and transparent criteria;°

(b) the procedures are impartial, and that the procedures are adequate for applicants to
demonstrate whether they meet the requirements, if such requirements exist;

on is without prejudice to the final de
measure for authorization for the supply of a service.

13 It is understood that resource constraints may be a factor in determining whether a mechanism for
responding to enquiries is appropriate.

14 The term "relevant international organizations" refers to international bodies whose membership is
open to the relevant bodies of at least all Members of the WTO.

15 Such criteria may include, inter alia, competence and the ability to supply a service, including to do so
in a manner consistent with a Member’s regulatory requirements, such as health and environmental
requirements. Competent authorities may assess the weight to be given to each criterion.

n of a Member that adopts or maintains any

(c) the procedures do not in themselves unjustifiably prevent the fulfiiment of requirements;
and

(d) such measures do not discriminate between men and women.16

16 Differential treatment that is reasonable and objective, and aims to achieve a legitimate purpose, and
adoption by Members of temporary special measures aimed at accelerating de facto equality between men and
women, shall not be considered discrimination for the purposes of this provision.
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ALTERNATIVE DISCIPLINES ON SERVICES DOMESTIC
REGULATION FOR FINANCIAL SERVICES

Scope
1. These disciplines apply to measures by Members relating to licensing requirements and
procedures, and qualification requirements and procedures affecting trade in financial services,

as defined in the GATS Annex on Financial Services.

2. These disciplines do not apply to any terms, limitations, conditions, or qualifications set out in
a Member’s Schedule pursuant to Articles XVI or XVII of the Agreement.

3. For the purpose of these disciplines, "authorization" means the permission to supply a service,
resulting from a procedure to which an applicant must adhere in order to demonstrate
compliance with licensing requirements, or qualification requirements.

Application Timeframes

4. If a Member requires authorization for the supply of a service, it shall ensure that its competent
authorities to the extent practicable permit submission of an application at any time throughout
the year.! If a specific time period for applying exists, the Member shall ensure that the
competent authorities allow a reasonable period for the submission of an application.

Electronic Applications and Acceptance of Copies

5. If a Member requires authorization for the supply of a service, it shall ensure that its competent
authorities:

(a) taking into account their competing priorities and resource constraints, endeavour to
accept applications in electronic format; and

(b) accept copies of documents, that are authenticated in accordance with the Member’s
domestic laws and regulations, in place of original documents, unless the competent
authorities require original documents to protect the integrity of the authorization
process.

Processing of Applications

6. If a Member requires authorization for the supply of a service, it shall ensure that its competent
authorities:

(a) to the extent practicable, provide an indicative timeframe for processing of an
application;

(b) at the request of the applicant, provide without undue delay information concerning the
status of the application;

(c) to the extent practicable, ascertain without undue delay the completeness of an
application for processing under the Member’s domestic laws and regulations;

(d) if they consider an application complete for processing under the Member’s domestic
laws and regulations,? within a reasonable period of time after the submission of the
application ensure that:

(i) the processing of the application is completed; and

1 Competent authorities are not required to start considering applications outside of their official working
hours and working days.

2 Competent authorities may require that all information is submitted in a specified format to consider it
"complete for processing".

) the applicant is informed of the decision concerning the application, to the
extent possible in writing;4

(e) if they consider an application incomplete for processing under the Member’s domestic
laws and regulations, within a reasonable period of time, to the extent practicable:

(i) inform the applicant that the application is incomplete;

at the request of the applicant, identify the additional information required to
complete the application, or otherwise provide guidance on why the application
is considered incomplete; and

provide the applicant with the opportunity® to provide the additional information
that is required to complete the application;

however, if none of the above is practicable, and the application is rejected due to
incompleteness, ensure that they so inform the applicant within a reasonable period of
time; and

(f) if an application is rejected, to the extent practicable, either upon their own initiative or
upon request of the applicant, inform the applicant of the reasons for rejection and, if
applicable, the procedures for resubmission of an application; an applicant should not
be prevented from submitting another application® solely on the basis that an application
had been previously rejected.

7. The competent authorities of a Member shall ensure that authorization, once granted, enters
into effect without undue delay, subject to applicable terms and conditions.”

Fees

8. Each Member shall ensure that its competent authorities, with respect to authorization fees®
they charge, provide applicants with a schedule of fees or information on how fee amounts are
determined.

Assessment of Qualifications

9. If a Member requires an examination for authorization for the supply of a service, that Member
shall ensure that its competent authorities schedule such an examination at reasonably frequent
intervals and provide a reasonable period of time to enable applicants to request to take the
examination. Having regard to the cost, administrative burden, and the integrity of the
procedures involved, Members are encouraged to accept requests in electronic format to take
such examinations, and to consider, to the extent practicable, the use of electronic means in
other aspects of examination processes.

Independence

10. If a Member adopts or maintains measures relating to the authorization for the supply of a
service, the Member shall ensure that its competent authorities reach and administer their

3 Competent authorities may meet this requirement by informing an applicant in advance in writing,
including through a published measure, that lack of response after a specified period of time from the date of
submission of an application indicates acceptance of the application or rejection of the application.

4 "In writing" may include in electronic form.

5 Such opportunity does not require a competent authority to provide extensions of deadlines.

¢ Competent authorities may require that the content of such an application has been revised.

7 Competent authorities are not responsible for delays due to reasons outside their competence.

8 Authorization fees do not include fees for the use of natural resources, payments for auction,
tendering or other non-discriminatory means of awarding concessions, or mandated contributions to universal
service provision.
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decisions in a manner independent from any supplier of the service for which authorization is
required.®

Publication and Information available

11. If a Member requires authorization for the supply of a service, further to Article III of the
Agreement and paragraphs 6 and 8 of this Section, the Member shall promptly publish,© or
otherwise make publicly available in writing the information necessary for service suppliers or
persons seeking to supply a service to comply with the requirements and procedures for
obtaining, maintaining, amending and renewing such authorization. Such information shall
include, inter alia, where it exists:

(a) the requirements and procedures;

(b) contact information of relevant competent authorities;

(c) procedures for appeal or review of decisions concerning applications;

(d) procedures for monitoring or enforcing compliance with the terms and conditions of
licenses or qualifications; and

(e) opportunities for public involvement, such as through hearings or comments.
Opportunity to Comment and Information before Entry into Force

12. To the extent practicable and in a manner consistent with its legal system for adopting
measures, each Member!! shall publish in advance:

(a) its laws and regulations of general application it proposes to adopt in relation to matters
falling within the scope of paragraph 1 of this Section; or

(b) documents that provide sufficient details about such a possible new law or regulation to
allow interested persons and other Members to assess whether and how their interests
might be significantly affected.

13. To the extent practicable and in a manner consistent with its legal system for adopting
measures, each Member is encouraged to apply paragraph 12 of this Section to procedures and
administrative rulings of general application it proposes to adopt in relation to matters falling
within the scope of paragraph 1.

14. To the extent practicable and in a manner consistent with its legal system for adopting
measures, each Member shall provide interested persons and other Members a reasonable
opportunity to comment on such proposed measures or documents published under

paragraphs 12 or 13 of this Section.

15. To the extent practicable and in a manner consistent with its legal system for adopting
measures, each Member shall consider comments received under paragraph 14 of this
Section.1?

16. In publishing a law or regulation referred to in paragraph 12 (a) of this Section, or in advance
of such publication, to the extent practicable and in a manner consistent with its legal system

9 For greater certainty, this provision does not mandate a particular administrative structure; it refers to
the decision-making process and administering of decisions.

10 For purposes of these disciplines, "publish" means to include in an official publication, such as an
official journal, or on an official website. Members are encouraged to consolidate electronic publications into a
single portal.

11 paragraphs 12 to 15 of this Section recognize that Members have different systems to consult
interested persons and other Members on certain measures before their adoption, and that the alternatives set
out in paragraph 12 of this Section reflect different legal systems.

12 This provision is without prejudice to the final decision of a Member that adopts or maintains any
measure for authorization for the supply of a service.

for adopting measures, a Member is encouraged to explain the purpose and rationale of the law
or regulation.

17. Each Member shall, to the extent practicable, endeavour to allow reasonable time between
publication of the text of a law or regulation referred to in paragraph 12 (a) of this Section and
the date on which service suppliers must comply with the law or regulation.

Enquiry Points

18. Each Member shall maintain or establish appropriate mechanisms for responding to enquiries
from service suppliers or persons seeking to supply a service regarding the measures referred
to in paragraph 1 of this Section.’®> A Member may choose to address such enquiries through
either the enquiry and contact points established under Articles III and IV of the Agreement or
any other mechanisms as appropriate.

Development of Measures

19. If a Member adopts or maintains measures relating to the authorization for the supply of a
service, the Member shall ensure that:

(a) such measures are based on objective and transparent criteria; 4

(b) the procedures are impartial, and that the procedures are adequate for applicants to
demonstrate whether they meet the requirements, if such requirements exist;

(c) the procedures do not in themselves unjustifiably prevent fulfilment of requirements;
and

(d) such measures do not discriminate between men and women. 15

13 1t is understood that resource constraints may be a factor in determining whether a mechanism for
responding to enq S is appropriate.

14 Such criteria may include, inter alia, competence and the ability to supply a service, including to do so
in @ manner consistent with a Member’s regulatory requirements. Competent authorities may assess the
weight to be given to each criterion.

15 Differential treatment that is reasonable and objective, and aims to achieve a legitimate purpose, and
adoption by Members of temporary special measures aimed at accelerating de facto equality between men and
women, shall not be considered discrimination for the purposes of this provision.
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(JOKZSEPM)
SECOND AMENDMENT TO THE AGREEMENT

ESTABLISHING
THE ASEAN PROMOTION CENTRE ON TRADE, INVESTMENT AND TOURISM

1. Article X 2. of the Agreement is hereby amended as follows:

2. Except for the rent of the permanent ASEAN Trade, Investment and Tourism
Exhibition Hall, which shall be borne by Japan, the annual budget of the Centre
shall be met in the proportion as stipulated in Annex. Such Annex shall be an
integral part of the Agreement. Any Member may propose amendments to the
Annex, and such amendments shall come into force upon the adoption by the

Council.

2. The following Annex shall be added to the Agreement:

Annex

The annual budget of the Centre shall be met in the following proportion

in accordance with the respective national laws.

1. For the first fiscal year after the entry into force of the amendment adopted on
20 June 2024, the annual budget of the Centre shall be met in the following
proportion: Japan: 86%, the ASEAN Member Countries: 14%.

2. For the second fiscal year, the annual budget of the Centre shall be met in the
following proportion: Japan: 84.5%, the ASEAN Member Countries: 15.5%.

3. For the third fiscal year, the annual budget of the Centre shall be met in the
following proportion: Japan: 83%, the ASEAN Member Countries: 17%.

4. For the fourth fiscal year, the annual budget of the Centre shall be met in the
following proportion: Japan: 81.5%, the ASEAN Member Countries: 18.5%.

5. For the fifth fiscal year and years afterwards, the annual budget of the Centre
shall be met in the following proportion: Japan: 80%, the ASEAN Member
Countries: 20%.
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Public Notice of Financial
Statements

6 June 2025

Ao Building 15F, 3—11—7,
Kita Aoyama, Minato-ku, Tokyo

- R R X H ARG 415125 PayPal Pte. Ltd.
REERES  ALRHEFE Mk Ko
iki Kuzuha,
BEEMBROE E’v EHEHERBESETSH Representative in Japan
(A 743 AIHEAE) (B4 2 FH)
Summary of Balance Sheet
f H e # T W B (as of 31 December 2024)
woE & OJE 781,650 . .
ao |5 & o 439015 BEMBROEE (SR 74 2 A28 HBIE) (Unit : USD in thousands)
E Ny Accounts Title Amount
& E D 1,220,666 ﬂ H & B Assots
o oA & 239,513 . wow " 6,318 Current Assets 11,358,361
(T%L'l'g 9[@\% &) (14,925) é? £ A 6,319 Non-Current Assets 4,942,343
& 258,255 A _
GR I 48 4 A1 QZ) (84.423) = £ 12,637 Total Assets 16,300,704
s BRI % 51 T p——
8 (% ) (136,550) _— % E 3.471 CLlabllliles]:.lnd Shareholders’Equity
& _ P = 2,904 urrent Liabilities 8,118,263
g | BB 497,769 ¥ & £ 5.945 Non-Current Liabilities 70,887
N i~ S NI 100 o
¢ g ox B A 510,779 {% %A H A B s Total Liabilities 8,189,150
w ' & % 40,000 & (& A 1 fig &) (15) Share Capital 3,109,082
g | M % ER S 470,779 9 (Z O E AT RS (400) Share-based Compensati-
E | TomHEmRe 470,779 g |l H A& % 5,430 o Roserve 50,497
o | (55 2 M ¥ %) (80,825) g (R 2% YE fi €) (125) Currency Translation and
o |- AEEES 212,117 B (T DAF 555 52) (5,305) Fair Value Reserve 95,147
BB | R AWEARE | 210017 D | OBEREND (2.444) Retained Profits 4,856,628
& -
MEEDS 722,896 ({%ﬂﬂ%%'ﬁ i G 57 F) (315) Totz.ll I?(?u.lty 8,111,554
Total  Liabilities and 16,300,704
&g - WEESE 1,220,666 & =t 12,637 Shareholders’Equity T
ES3HRENE FOTHRERNSE EMHRE NS

202545 H 26 H

T T ZE N FINT63

FEEY I FERFGEHASH
RERHEE REH LM
BEMBROES

(20254F 3 A 31 HEAE) (BA7 : TH)

# H & @

. WwoE & 6,207,248
égl); T OB JE 4,528,413
Tl aEeac: 10,735,661
W A g 3,645,121

H 5 5]l 4 & 271,564

- D i) 3,373,557

€ A & 611,298

pEY L N Ry 88,695

& |z D Ah 522,603
" | & @& & &t 4,256,419
B s £ B8 4 6,405,510
0 S I~ S N 200,000
B AR E R & 47,200

LI 27,200
& 0 ME AT RS 20,000
Fl 3% F & & 6,158,310

B R & e & 190,630
0 FOMAMBEERE| 5,967,680
. (5 B % B 40 Fil 25) (361,188)
BB g - e 73,732
;%gﬁﬂﬁ;t##m 73.732
WHEEAG 6,479,242

B - HEESFT| 10735661

AMTH6H6H
&) IR et i 53 <7 W] [ 73 1567 4 2

XSt B|BERAR-I

RERHEE FF AR
BEMBROES
(74 3 A3LHIE) (BAL - | M)
= H & %

woE & pE 3,076
i={)] E OB B 1,833
ER

g E & F 4,909
OB = 3,217
5 5 5| Y $) (7)
E A & 392
(5551 % %) (253)
& 8 & & & 3,609
& L7 SO - QN 1,214
By & % 324
[ < G N 5 = 12
4 & A U fij & 12
g | Fl ik AR & 878
Il 2 E & 69
B = O 4 F 2% F A 809
D (5 5 % 01 80 I 26) (72)
BR[| A - B 86
2 O AT I G SR A 86

EH S
WMEESS 1,300
&iE - HEESH 4,909

FMTHEE6HG6H

Ll ETEXEN S THISEISE
REfEsXatt
REEHESE I B\A
BEWMBROEE
(HF1 7493 A3LHBME) (BAL : B M)
# H & #
woB & JE 3,713
=40 E OB E 8,690
EEER
B E A 12,403
o A & 5,071
€ A & 1,140
(A3 1514 ) (381)
(@gagﬂ@ﬁw) (1)
& =B = 6211
fﬁ =} s
B (B £ & & 5,760
0 S - SR 450
%‘E = 7~'§ T & & 39
: = N S 39
B #2844 5,270
3 Z Ot Bl 2% B 4 5,270
1) (N4 BRI 2%) (582)
gy | - A 432
A < DA A 253 i 432
S
WEESG 6,192
B - WEESE 12,403
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RAUEEAXKHEM T HI0%S &
HRXRtEb—e x
AR Rk &

BEMBROES
(FF1 6 F12A31ABAE)  (BAL: TH)

BN RELE
ARM7THE6H6H
TR T AL R ARG AT 16145275
NIV RTy oS4t
REMGRE AL B

BEMBROES
(HA 743 AABE) B TH)

HEMRBRROEES
(20254F 3 H31 HIE) (AL © F1) % H % i pon H % 45
s H 2@ OB B OPE 4,428,285 B
- : i & pE ,428, 3} 2 2,028,708
&0 % § ;% ;,??5,542 =10} E OB M 4160113 =10 E OB 576,641
28 A E | 21100 = - E
' E & & 3,364,557 5 E & F 8,588,399 B E S G 2,605,350
WO A E 221,491 OB oA & 2,849,824 %O® oA 520,514
LR 8,148 TR e 96,459 e 18,780
" 2. Fi 213,343 Z D | 2753365 B REE 4 4 34,032
-{I& G oAl e ?28'764 Eoa i 763,511 T oA E 244,919
& éﬁé&?ﬁﬁ%lﬁé 43,222 gﬁﬁuﬁé%mﬁ{g 63,200 :&H%Sz;ﬂﬂl%% 70,527
ra T L ’ 700,511 7% BRI 575124 4
. = P i 396,722 a s a B HOR 7514 % 35,180
x| BfEA 812,255 15 B fEAG 3613335 {E B & 765,433
(4 *5% T & A 2,529,633 L - S 4,975,063 T - S 1,839,916
wo| z‘f LR 80,000 w | & & @ 100,000 w | & & @ 90,000
U T e T N B B AR A S| 2082 W EE X 114131
CRIF PO 000 B | &A% & 20318 B | &A% e 37,679
= e ﬁ%% 2,419,633 E | zomdsHse 124,639 B | TotdsHise 76,452
i@@*&%ﬁé 24(1)22% o | Pl B AR & | 4,547,242 o | Rl % E A S 1,635,784
D wmunm| (70, g | A3 Qi | 294,000 a | Rl B 117900
B | i 170,444) H TOMFIAEERSL| 4,253,242 | oM ABASL| 1,623,884
= ﬁicﬁ@'m*%%fgfgfm 22,669 (5 5 % 01 80 I 26) (406,918) (5 % 0 80 FI 25) (450,109)
SE4E 4 R 22,669
GRES 2552302 MEESS 4,975,063 MEESH 1,839,916
il [ == - > i}
Bff - WEESR| 3364557 Bff - MAESE| 8588399 Bff - MEEQRT| 2605350
. . HE h & /\ &
ENMRELS EHRENE BABRELRSE

AR 743 H3LH

SOTKER G K — T H11% 2 5
A=V - OVZAN-FA4TT/ R
T4y AR

REWFRERE 14 69

BEfEMBROEE
(FR 6 F12H3IHIE) (BT : TH)

Bt H & #
WwoE & 4,586,436
={)) E A 7,113,153
EIB
B E & & 11,699,590
WOE A fE 2,092,108
(H 550 % %) (269,302)
E A fE 2,994,750
a (?Qf ignm%%@) (3.126)
& £ . ’
B | E B XK 6,612,731
- S I 100,000
w | EA R R & 7,746,242
5 & A UE i & 700,000
= ZOMBAR AL 7,046,242
o | Fl & F R & | 21,233511
= ZOMAMBEE A 21,233,511
(5 5 % W] 4l 8 %) (91,252)
B - HEEST| 11,699,590

FMT7THEE6H6H
Pz VARG Tk DX 7 A A

AT H 48305
Yo aett
REEHEE &7 BE—
BEMBROES
(SM7HE3ABEME B TH)
£ H & #
woE & GE 594,678
={))) E B JE 29,949
EESR
B E &G 624,627
WO A & 416,972
(55 % 45305 &) (15,402)
T A & 45,401
(%Ei&ﬁ%’a{»lﬂl‘ﬁ (27.003)
E B (10.333)
& (éﬁff@{é%gl‘ﬁ) (1.181)
oy (§I§§WI$€§§E> (4.877)
WOk E B A 162,253
g | & £ % 65,000
= & AR FE &K @ 25,786
& AR i & 25,786
D | A %R RS 71,467
B Fl 2 M i & 1,591
YRR S P 69,876
(5 B % 1 48 41 %) (62,861)
&ff - HEESTH 624,627

202546 H 6
FRAHRERARM E—TH1 &2
s0—-Y—FRaxkAEHt
REMFERALE PW ik

BEWMBROEE
(20254 3 A3IHEIE) (B : HAM)
B H & @
. WOoE & JE 14,612
égﬁ E % 2,616
T R E S 17,228
woE A & 5,062
H 5 5] & 456
RBE 524 10
B 5514 1
Z D54 £ 293
O i 4,300
8 E oA fE 1,321
pEY T 91
& B 5514 4 7
& ka D i 1,222
103 &8 & & &t 6,383
w | E H &K 10,761
; = 100
B 404K % 299
I3 = OME AT RS 299
F & F & B 10,361
D | R 3 & 419
=5 S P 9,942
(5 5 % 1 4 Fil 26) (3,507)
FEAI - B A 83
& O i 2 83

EHe

HEESS 10,844
B - HEEST 17,228
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