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Modes of supply: 1)

Cross-border supply 2)

SCHEDULE OF THE REPUBLIC OF THE PHILIPPINES

Consumption abroad 3)

Commercial presence

4)

Presence of natural persons

Sector or Sub-sector

Limitations on Market
Access

Limitations on National
Treatment

Additional Commitments

c) Reinsurance,
Retrocession

3)

Priority cessions to
authorized
insurance/reinsurance
companies

A. Foreign
unauthorized
reinsurers should
be represented by
resident agents
duly registered
with the Insurance
Commission

B. Ten percent (10%)

of the total

cessions to foreign
unauthorized
reinsurers should
be offered first to
the Philippine

National

Reinsurance

Corporation

formerly National

Reinsurance Company

of the Philippines

Commercial presence
required subject to:

A. Acquisition of up
to sixty percent
(60%) of voting
stock of an
existing domestic

1) None

2) DNone

3) None

Modes of supply: 1)

Cross-border supply 2)

SCHEDULE OF THE REPUBLIC OF THE PHILIPPINES

Consumption abroad 3)

Commercial presence

4)

Presence of natural persons

Sector or Sub-sector

Limitations on Market
Access

Limitations on National
Treatment

Additional Commitments

insurance company

B. Investments of up
to sixty percent
(60%) of the voting
stock of new
locally
incorporated
insurance company

C. Participation of
non-Filipino
citizen in the
Board of Directors
of locally
incorporated
insurance company
is proportional to
the percentage of
foreign equity

Qualified non-Filipino
citizens may be
employed for technical
positions only within
the first five (5)
years of operation of
the enterprise, their
stay not to exceed five
(5) years upon entry

4) Unbound




		2020-06-18T15:01:26+0900
	C＝JP,O＝Japanese Government,CN＝Ministry of Finance
	NationalPrintingBerau
	（なし）




