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Modes of supply: 1)

Cross-border supply 2)

SCHEDULE OF MALAYSIA

Consumption abroad 3)

Commercial presence

4)

Presence of natural persons

Sector or Sub-sector

Limitations on Market
Access

Limitations on National
Treatment

Additional Commitments

any ship or aircraft
registered in
Malaysia; and

Ei

liability of
residents to third
party.

Approval will be
granted if such
insurance is not
available from direct
insurance companies in
Malaysia.

3) Only permitted through 3) Branching is permitted
direct insurance for direct insurance
companies. companies with

aggregate foreign
Offshore direct shareholding of less
insurance companies in than 50 per cent.
Labuan are not
permitted to accept Direct insurance
direct insurance of companies are permitted
Malaysian risks. to maintain their
existing network of
branches®.
Unbound for special
assistance to
Malaysian-owned direct
insurance companies to
promote their
development.
6 Refers to the network of branches specified in Malaysia’s Schedule of Specific Commitments under the General

Agreement on Trade in Services.

SCHEDULE OF MALAYSIA

Modes of supply:

1

Cross-border supply 2)

Consumption abroad 3)

Commercial presence

4)

Presence of natural persons

Sector or Sub-sector

Limitations on Market
Access

Limitations on National
Treatment

Additional Commitments

4) Unbound except as 4) Unbound except as
indicated in the all indicated in the all
financial services financial services
horizontal section horizontal section

Direct insurance (life) 1), 2)Unbound 1), 2)Unbound
3) Only permitted through 3) Branching is only

direct insurance
companies.

Investment-linked
insurance business and
new life insurance
products provided by
direct insurance
companies require
approval.

Offshore direct
insurance companies in
Labuan are not
permitted to underwrite
life insurance of
residents. This
limitation does not
apply to ordinary life
insurance of high net
worth residents by
offshore direct
insurance companies in
Labuan.

permitted for direct
insurance companies
with aggregate foreign
shareholding of less
than 50 per cent.
Direct insurance
companies are permitted
to maintain their
existing network of
branches’.

Unbound for special
assistance to
Malaysian-owned direct
insurance companies to
promote their
development.

7

Refers to the network of branches specified in Malaysia’s Schedule of Specific Commitments under the General

Agreement on Trade in Services.
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