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SCHEDULE OF MALAYSIA

Modes of supply: 1)

Cross-border supply 2)

Consumption abroad 3)

Commercial presence 4)

Presence of natural persons

Sector or Sub-sector

Limitations on Market
Access

Limitations on National
Treatment

Additional Commitments

which were the original
owners of these
companies. Provided
aggregate foreign
shareholding in such
companies does not
exceed 51 per cent.

New entry by foreign
insurance companies is
limited to equity
participation in
locally incorporated
insurance companies and
aggregate foreign
shareholding in such
company shall not
exceed 30 per cent.

Unbound for new
licenses.

Unbound except the
following:

(a) Unless otherwise
specified, temporary
presence of natural
persons is offered
only in respect of
supply through the
mode of commercial

(b) The country of the
foreign insurance
company has
significant trade
and investment
interests in
Malaysia;

(c) The country of the
foreign insurance
company does not
have a significant
representation in
the Malaysian
insurance industry;
or

(d) The foreign
insurance company
has the ability to
provide technical
expertise and know-
how to contribute to
the financial and
economic development
of Malaysia.

Unbound except for the
categories of natural
persons referred to
under market access

Modes of supply: 1)

Cross-border supply 2)

SCHEDULE OF MALAYSIA

Consumption abroad 3)

Commercial presence 4)

Presence of natural persons

Sector or Sub-sector

Limitations on Market
Access

Limitations on National
Treatment

Additional Commitments

presence.

(b) Two senior managers
and five specialists
or experts for
branches of foreign
insurance companies
and locally
incorporated
insurance companies.

A senior manager is
an individual
possessing
proprietary
knowledge and
authority essential
to the
establishment,
control and
operation of the
services of the
financial service
supplier.

Specialists or
experts for each
insurance
institution for
areas relating to:

(i) underwriting of
specialized
classes of
general
business;

(ii) information
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