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Article 51.3
National Treatment

Each Party shall accord to investors of another
Party and to their covered investments treatment no
less favourable than that it accords, in like
circumstances, to its own investors and to their
investments with respect to establishment,
acquisition, expansion, management, conduct, operation
and sale or other disposition of investments in its
territory.

Note: The application of this Article is subject to
Article 51.23.

Article 51.4
General Treatment

1. Each Party shall accord to covered investments
fair and equitable treatment and full protection and
security, 1in accordance with customary international
law.

2. For greater certainty, the concepts of “fair and
equitable treatment” and “full protection and
security” do not require treatment in addition to or
beyond that which is required under the customary
international law referred to in paragraph 1, and do
not create additional substantive rights.

3. The Parties understand that:

(a) “fair and equitable treatment” requires each
Party not to deny justice in any legal or
administrative proceedings in accordance
with the principle of due process of law;
and

(b) “full protection and security” requires each
Party to take such measures as may be
reasonably necessary to ensure the
protection and security of the covered
investment.

4. A determination that there has been a breach of
another provision of this Chapter, or of a separate
international agreement, does not establish that there
has been a breach of this Article.

Article 51.5
Prohibition of Performance Requirements

1. No Party shall impose or enforce as a condition
for establishment, acquisition, expansion, management,
conduct, operation and sale or other disposition of
investments in its territory of an investor of another
Party any of the following requirements:

(a) to export a given level or percentage of
goods;

(b) to achieve a given level or percentage of
domestic content;

(c) to purchase, use or accord a preference to
goods produced in its territory, or to
purchase goods from a person or any other
entity in its territory;

(d) to relate the volume or value of imports to
the volume or value of exports or to the
amount of foreign exchange inflows
associated with the investments of that
investor; or

(e) to restrict sales of goods in its territory
that the investments of that investor
produce or provide by relating such sales to
the volume or value of its exports or
foreign exchange earnings.

2. No Party may condition the receipt or continued
receipt of an advantage, in connection with investment
activities in its territory of an investor of another
Party, on compliance with any of the following
requirements:

(a) to achieve a given level or percentage of
domestic content;

(b) to purchase, use or accord a preference to
goods produced or services provided in its
territory, or to purchase goods from a
person or any other entity in its territory;

(c) to relate the volume or value of imports to
the volume or value of exports or to the
amount of foreign exchange inflows
associated with investments of that
investor; or
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