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(vi) claims to money and to any performance
under contract having a financial
value, but the term “investment” does
not include claims to money that arise
solely from:

(A) commercial contracts for the sale
of goods or services by a natural
or juridical person in the
territory of a Party to a natural
or juridical person in the
territory of another Party; or

(B) the extension of credit in
connection with a commercial
transaction, such as trade
financing;

The term “investment” also includes returns,
which are the amounts yielded by or derived
from an investment, in particular, though
not exclusively, profits, interests, capital
gains, dividends, royalties and fees. A
change in the form in which assets are
invested does not affect their character as
investments;

Note: The term “investment” does not
include an order or judgment entered
in a judicial or administrative
action.

“investor of a Party” means:
(i) a natural person of a Party; or
(ii) a juridical person of a Party,

that seeks to make, is making, or has made
investments in the territory of another
Party;

Note: The Parties understand that an
investor of a Party that “seeks to
make” investments refers to an
investor of a Party that has taken
active steps to initiate a
notification or approval process,
where applicable, for making an
investment for a permit or licence
which authorises the investor to
establish investments.

“juridical person of a Party” means any
legal entity duly constituted or otherwise
organised under a Party’s applicable law,
whether for profit or otherwise, and whether
privately-owned or governmentally-owned,
including any corporation, trust,
partnership, sole proprietorship, joint
venture, or other association or
organisation;

“measure” means any measure, whether in the
form of a law, regulation, rule, procedure,
decision, administrative action, or any
other form, affecting investors or
investments;

“measure by a Party” means any measure
adopted or maintained by:

(1) central, regional or local governments
and authorities of a Party; and

(ii) non-governmental bodies in the exercise
of powers delegated by central,
regional or local governments or
authorities of a Party; and

“natural person of a Party” means, for the
purposes of subparagraph (d), a natural
person who under the law of that Party:

(i) 1is a national or citizen of that Party;
or

(i1) has the right of permanent residence in
that Party, where both that Party and
another Party recognise permanent
residents and accord substantially the
same treatment to their respective
permanent residents as they accord to
their respective nationals in respect
of measures affecting investment.




		2020-06-18T14:59:07+0900
	C＝JP,O＝Japanese Government,CN＝Ministry of Finance
	NationalPrintingBerau
	（なし）




