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(1iii) other activities conducted by a public
entity for the account or with the
guarantee or using the financial
resources of the Government;

(c) For the purposes of subparagraph (g) of
Article 50.1, if a Party allows any of the
activities referred to in subparagraph
(b) (1i) or (iii) to be conducted by its
financial service suppliers in competition
with a public entity or a financial service
supplier, “services” shall include such
activities; and

(d) The term “a service supplied in the exercise
of governmental authority” as defined in
subparagraph (a) of Article 50.1 shall not
apply to services covered by this Annex.

Article A.2
Transparency

1. The Parties recognise that regulatory
transparency in financial services is important in
facilitating the ability of financial service
suppliers to gain access to and operate in each
other’s market.

2. Each Party shall endeavour to take such
reasonable measures as may be available to it to
ensure that the rules of general application adopted
or maintained by self-regulatory organisations in the
Party are promptly published or otherwise made
publicly available.

3. Each Party shall, to the extent possible,
maintain or establish appropriate mechanisms for
responding to enquiries from interested persons of
another Party regarding measures of general
application to which this Annex applies.

Note: The Parties confirm their shared understanding
that interested persons in this Article should
only be persons whose direct financial interest
could be potentially affected by the adoption
of the regulations of general application.

4. Competent authorities of each Party shall use
their best endeavours to make available to interested
persons of another Party their requirements, including
any documentation required, for completing
applications relating to the supply of financial
services.

5. On the request of an applicant in writing,
competent authorities of a Party shall inform the
applicant of the status of its application. If an
authority requires additional information from the
applicant, it shall notify the applicant within a
reasonable period of time.

6. (a) A competent authority of each Party shall
make administrative decisions on a completed
application of a financial service supplier
of another Party seeking to supply a
financial service in that Party’s territory
within one hundred eighty (180) days and
shall notify the applicant of the decision
within a reasonable period of time. An
application shall not be considered complete
until all relevant proceedings are conducted
and the competent authority considers all
necessary information is received.

(b) Where it is not practicable for a decision
to be made within one hundred eighty (180)
days, the competent authority shall notify
the applicant without delay and shall
endeavour to make the decision within a
reasonable period of time thereafter.

7. On the request of an unsuccessful applicant in
writing, a competent authority of a Party that has
denied an application shall endeavour to inform the
applicant of the reasons for denial of the
application.

Article A.3
Transfers of Information and
Processing of Information

1. A Party shall not take measures that prevent:

(a) transfers of information including transfers
of data by electronic means necessary for
the conduct of the ordinary business of a
financial service supplier;
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