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With respect to Investment liberalisation — Market access, National treatment, Senior

management and board of directors and Cross-border trade in services — Market access

National treatment

In FI: The supply of insurance broker services is subject to a permanent place of business in

the European Union.

Only insurers having their head office in the European Union or having their branch in

Finland may offer direct insurance services, including co-insurance.

At least one half of the members of the board of directors and the supervisory board, the
managing director of an insurance company providing statutory pension insurance shall have
their place of residence in the EEA, unless the competent authorities have granted an
exemption. Foreign insurers cannot obtain a licence in Finland as a branch to carry on
statutory pension insurance. At least one auditor shall have his permanent residence in the
EEA.

For other insurance companies, residency in the EEA is required for at least one member of
the board of directors, the supervisory board and the managing director. At least one auditor

shall have his permanent residence in the EEA.

The general agent of an insurance company of Japan must have his place of residence in

Finland, unless the company has its head office in the European Union.

Existing measures:

FI: Laki ulkomaisista vakuutusyhtidistd (Act on Foreign Insurance Companies) (398/1995);
Vakuutusyhtiélaki (Insurance Companies Act) (521/2008);

Laki vakuutusedustuksesta (Act on Insurance Mediation) (570/2005); and

Laki tyoeldkevakuutusyhtidistd (Act on Companies providing statutory pension insurance)

(354/1997).
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