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With respect to Investment liberalisation — National treatment, Senior management and boards of

directors and Cross-border trade in services — Market access:

In EL: Nationality of a Member State of the European Union is required for owners and a majority
of the members of the board of directors in privately funded primary and secondary schools, and for
teachers in privately funded primary and secondary education (CPC 921, 922). Education at
university level shall be provided exclusively by institutions which are fully self-governed public
law legal persons. However, Law 3696/2008 permits the establishment by European Union
residents (natural or legal persons) of private tertiary education institutions granting certificates

which are not recognised as being equivalent to university degrees (CPC 923).

With respect to Investment liberalisation — Market access and Cross-border trade in services —

Market access:

In AT: The provision of privately funded university level education services in the area of applied
sciences requires an authorisation from the competent authority, the Council for Higher education
(Fachhochschulrat). An investor seeking to provide an applied science study programme must have
his primary business being the supply of such programmes, and must submit a needs assessment
and a market survey for the acceptance of the proposed study programme. The competent Ministry
may deny an authorisation where the programme is determined to be incompatible with national
educational interests. The applicant for a private university requires an authorisation from the
competent authority (the Austrian Accreditation Council). The competent Ministry may deny the
approval if the decision of the accreditation authority does not comply with national educational

interests (CPC 923).
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