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ARTICLE 8.66

Supply of insurance services by postal insurance entities

1. This Article sets out disciplines that apply if a Party allows its postal insurance entity to
underwrite and supply direct insurance services to the general public. The services covered by this
Article do not include the supply of insurance services relating to the collection, transport and

delivery of letters or packages by a Party's postal insurance entity.

2. A Party shall not adopt or maintain a measure that creates conditions of competition that are
more favourable to a postal insurance entity with respect to the supply of insurance services referred
to in paragraph 1 as compared to a private supplier of like insurance services in its market,

including by:

(a) imposing more onerous conditions on a private supplier's licence to supply insurance services

than the conditions the Party imposes on a postal insurance entity to supply like services; or

(b) making a distribution channel for the sale of insurance services available to a postal insurance
entity under terms and conditions more favourable than those it applies to private suppliers of

like services.

3. With respect to the supply of insurance services referred to in paragraph 1 by a postal
insurance entity, a Party shall apply the same regulations and enforcement activities that it applies

to the supply of like insurance services by private suppliers.

4.  Inimplementing its obligations under paragraph 3, a Party shall require a postal insurance
entity that supplies insurance services referred to in paragraph 1 to publish an annual financial
statement with respect to the supply of those services. The statement shall provide the level of detail
and meet the auditing standards required under generally accepted accounting and auditing
principles, internationally accepted accounting and auditing standards or equivalent rules, applied in

the Party's territory with respect to publicly traded private enterprises that supply like services.

5. Paragraphs 1 to 4 do not apply to a postal insurance entity in the territory of a Party:

(a) that the Party neither owns nor controls, directly or indirectly, as long as the Party does not
maintain any advantage that modifies the conditions of competition in favour of the postal
insurance entity in the supply of insurance services as compared to a private supplier of like

insurance services in its market; or

(b) if sales of direct life and non-life insurance underwritten by the postal insurance entity each
account for no more than 10 per cent, respectively, of total annual premium income from

direct life and non-life insurance in the Party's market.
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